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Customer-centricity has always been our strongest trait. 
One award that I am most proud of in 2018 is the Putra 
%UDQG�$ZDUG��ZKHUH�IRU�WKH�ȴUVW�WLPH�ZH�UHFHLYHG�WKH�
%URQ]H�IRU�7KH�3HRSOHȇV�&KRLFH�LQ�%DQNLQJ��ΖQYHVWPHQW�
DQG�ΖQVXUDQFH��:KDW�PDNHV�WKLV�ZLQ�VLJQLȴFDQW�LV�WKDW�
WKLV�LV�DQ�DZDUG�ZRQ�E\�\RXU�YRWHV�DQG�EHOLHI�LQ�XV��

2019 will be the year we bring this relationship closer. 
'LJLWDOLVDWLRQ�ZLOO�DOORZ�XV�WR�GHOLYHU�D�WUXO\�VHDPOHVV�
banking experience. We will be able to connect with you 
RQ�D�PRUH�SHUVRQDO�OHYHO��VKDUH�PDUNHW�LQIRUPDWLRQ�LQ�
real-time, learn better about your life-goals, and equip 
\RX�ZLWK�QHZ�WRROV�WR�KHOS�DFKLHYH�WKHP��7KHVH�WRROV�
LQFOXGH��5+%�5HȵH[��WKH�PRELOH�VROXWLRQ�ZKLFK�LQWHJUDWHV�
all business banking functions on a single, secure 
platform; the latest RHB Now mobile banking app with 
1-Click Payment among other new features and; an 
XSFRPLQJ�:HDOWK�WRRO�WKDW�SURYLGHV�D�KROLVWLF�YLHZ�RI�
\RXU�LQYHVWPHQWV�ZLWK�XV��7KHVH�QHZ�GLJLWDO�VSDFHV�ZLOO�
change the way you do things and run businesses. 

7KH�\HDUȇV�ȴUVW�LVVXH�RI�0(5*(�FDSWXUHV�WKLV�VSLULW�RI��
WUDQVIRUPDWLRQ��7KH�FRYHU�VWRU\�ZLOO�WDNH�\RX�RQ�D�WULS�
DURXQG�WKH�ZRUOGȇV�ODWHVW�LQQRYDWLRQV��GLVUXSWLRQV�DQG�
PRYHPHQWV��<RX�ZLOO�PHHW�D�JURXS�RI�*HQ�;V�ZKR�DUH�
UHLPDJLQLQJ�UHWLUHPHQW�DV�D�WLPH�WR�WUXO\�OLYH�OLIH�LQVWHDG�
RI�MXVW�JURZLQJ�ROG��:H�ZLOO�DOVR�UHYHDO�FRQVLGHUDEOH�WD[�
VDYLQJV�LQ�DUHDV�WKDW�DUH�UHYROXWLRQLVLQJ�RXU�LQGXVWULHV�
like green tech and I4.0 

A wealth of information, insights and new ideas awaits. 
(QMR\�WKH�UHDG��:H�KRSH�LW�LQVSLUHV��

Nazri Othman
$FWLQJ�+HDG�RI�*URXS�5HWDLO�%DQNLQJ
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Into new digital space... 
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Now, all you need

to think about is

dance time.

Switch to RHB Premier today.
Visit any of our RHB Premier Centres

Log on www.rhbgroup.com/p/premier2

Call 03-9206 1188

Wealth Management

Start building your wealth and 
secure your loved ones’ future 
with RHB Premier.

1Personal Banking Standard Terms & Conditions apply. The board rate of 3.20% p.a. is applicable for the savings amount of up to RM100,000 and rate is at 
November 2018. Junior Savings Account is eligible for customer aged below 18 years old. Deposit products are eligible for protection by PIDM. RHB 
Premier Customer Terms & Conditions apply, at www.rhbgroup.com/p/premier2.

4XDOLĆHG�,QYHVWPHQW�
Specialists

Provide investment solutions
WKDW�PHHW�\RXU�ĆQDQFLDO�JRDOV�
life stages and risk appetite.

:HDOWK�,QVLJKW�8SGDWHV

Convenient access to Periodic 
Market Outlook updates to 
PDNH�LQIRUPHG�ĆQDQFLDO�
decisions.

Wealth Management
Solutions

Gain access to a wide range of 
award-winning unit trust funds, 
structured investment, share 
trading and life protection plan
to grow your wealth.

-XQLRU�6DYLQJV�$FFRXQW

It is never too early for your 
children to learn saving. All 
they need is deposit RM1 to 
enjoy up to 3.20% p.a.1 with 
this account.  

P5(0,(5�%$1.,1*

For avoidance of doubt, RHB Islamic Bank only promotes and manages promotions in relation to RHB Islamic Bank products and its related proposition only. 

RHB Bank Berhad (6171-M) | RHB Islamic Bank Berhad (680329-V) 



Catching up
with the
world
Working towards 
D�GHYHORSHG�QDWLRQ��
D�JOREDO�SHUVSHFWLYH�

Here is how the world is changing—from technology
WR�EXVLQHVV��VXVWDLQDELOLW\�WR�VPDUW�OLYLQJ��7KH�ȴUVW�IROGDEOH�
SKRQH�VFUHHQ�KDV�MXVW�EHHQ�UHYHDOHG��)DPLO\�EXVLQHVVHV�DUH�
employing robotic process automation. A record number of 
ZRPHQ�ZHUH�YRWHG�WR�RɝFH�LQ�WKH�8�6��HOHFWLRQV��$�SDLQWLQJ�
created by AI was just auctioned at Christie’s. Remote 
control parking has just been legalised in Britain. And space 
WRXULVP�ZLOO�ȴQDOO\�WDNH�R�WKLV�\HDU�1, 2, 3, 4 

$V�JOREDO�FLWL]HQV�DQG�D�VRRQ�WR�EH�GHYHORSHG�QDWLRQ��
ZKHUH�DUH�ZH�RQ�WKLV�ZDYH�RI�FKDQJH"�+RZ�DUH�RWKHUV�
GLVUXSWLQJ�LQGXVWULHV�LQ�WKHLU�FRXQWULHV"�
:KHUH�GR�ZH�VWDUW"�

$W�WKH�IRUHIURQW�RI�JOREDO�WHFK�DQG�HQYLURQPHQWDO�VXVWDLQDELOLW\ȃ$SSOH�3DUN��&XSHUWLQR��8163/$6+�&DUORV�5DEDGD &$
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At the current global speed of 
change, it is critical to stay 
LQIRUPHG�RI�VLJQLȴFDQW�FRUSRUDWH��
ȴQDQFLDO�DQG�SROLWLFDO�GHYHORSPHQWV 
around the world—as they happen. 

ΖW�LV�ZLVH�WR�VWDUW�LQYHVWLQJ�LQ�
international reporting and expert 
commentary sources such as 
Forbes Asia, Bloomberg and Wired. 
While there are paywalls for the 
most prominent publications, 
QHZV�DSSV�IURP�WKH�%%&��$O�-D]HHUD�
DQG�1+.�DUH�HQWLUHO\�IUHH�WR�XVH�

Also, an increasing number
RI�JOREDO�HYHQWV��IRUXPV
and summits are being held
LQ�.XDOD�/XPSXU��7KHVH�YHQXHV�
SURYLGH�DFFHVV�WR�ȴUVW�KDQG�QHZV�
from industry leaders as well as 
the opportunity to network with 
global industry communities.  

/HDUQ�KRZ
startups do it
The world is saturated with 
startups. To succeed, your idea 
has to be unique enough to 
disrupt the existing market. 

Follow the stories of game 
changers and learn how they 
started. Sometimes it is a 
culmination of random processes 
and accidental collaborations. At 
other times it’s purely the power of 
REVHUYDWLRQ��2QH�\RXQJ�XQLYHUVLW\�
JUDGXDWHȇV�YLVLW�WR�-DSDQ�RSHQHG�
his eyes on how popular 
LURQZRUN�JLIWV�ZHUH�WR�DɞXHQW�
&KLQHVH�WRXULVWV��8SRQ�KLV�UHWXUQ�
to China, he decided to bring his 
hometown’s art of iron wok-making 
onto a mobile retail platform, and 
HHFWLYHO\�EHFDPH�DQ�
entrepreneur.6 

$SDUW�IURP�ELJ�SURȴWV��strong 
startup ideas can also make real 
VRFLDO�LPSDFWV��.HQ\DȇV�
Samasource brings in Silicon Valley 
contracts which pay slum residents 
to process training data for 
VHOI�GULYLQJ�FDUV��GUDVWLFDOO\�
LPSURYLQJ�WKH�ORFDO�FRPPXQLW\ȇV�
ZDJHV�DQG�OLYHOLKRRGV�7 They could 
be as simple as a mobile app that 
tracks buses for the country’s 
workforce in real-time or an 
LQWHUQDWLRQDO�IHVWLYDO�WKDW�
celebrates the works of traditional 
artists and craftspersons. These 
enterprises represent the 
IRUZDUG�ORRNLQJ��YDOXH�EDVHG�
VRFLHW\�RI�D�GHYHORSHG�QDWLRQ��

&URZGIXQGLQJ�KDV�HYROYHG�
tremendously since the days of 
.LFNVWDUWHU��%XW�WKH�GHPRFUDWLVLQJ�
HHFW�UHPDLQV�WKH�VDPH�LI�QRW�
stronger. The public-funding 
FRQFHSW�KDV�JURZQ�LQWR�D�YDULHW\�RI�
SODWIRUPV�IRU�VSHFLȴF�EXVLQHVV�
LGHDV�RU�FDXVHV��/RRN�IRU�RQH�WKDW��
is made to support yours.
iFundWomen for example, 
a platform dedicated to 
empowering women businesses, 
was where Beau Wangtrakuldee 
chose to crowdfund her line of 
designer labcoats for female 
scientists.8 The power of 
crowdfunding comes from the size 
DQG�GLYHUVLW\�RI�WKH�JOREDO�
community. But if you think local 
platforms can better understand 
where you’re coming from, look up 
0\6WDUWU��3LWFKΖQ�DQG�6NROD)XQG�

Subscribe to
global currents

ΖQYHVWRUV�DQG�FRPSDQLHV�DURXQG�
the world rely increasingly on 
HQYLURQPHQWDO�SROLFLHV��HPSOR\HH�
SROLFLHV�DQG�JRYHUQDQFH�

LQIRUPDWLRQ�WR�HYDOXDWH�KRZ�
ZHOO�PDQDJHG�DQG�SURȴWDEOH�
companies are. This is more 
pronounced with the recent 
DGGLWLRQ�RI�WKH�*HQGHU�(TXDOLW\�
ΖQGH[��*(Ζ��RQ�%ORRPEHUJ�
terminals.5 If it matters to 
Bloomberg, it must be important to 
WKH�ZRUOGȇV�LQYHVWRUV��$QG�LW�LVȃD�
more equal and fair work 

HQYLURQPHQW�PHDQV�KDSSLHU�VWD�
DQG�ORZHU�WXUQRYHUV�DV�ZHOO�DV�
better work performance and 
SURȴWV��FXOPLQDWLQJ�LQ�VWURQJHU�
stock prices.

For better returns in your 
LQYHVWPHQW��LQFOXGH�
forward-thinking companies that 
VXSSRUW�VXVWDLQDELOLW\�DQG�GLYHUVLW\�

ΖQYHVW�LQ
sustainability
DQG�GLYHUVLW\

(PEUDFH�
Industry 4.0 

Industry 4.0 is no longer a 
buzzword. It has become the 
new global standard. To stay 
FRPSHWLWLYH�DQG�UHOHYDQW�WR�FOLHQWV�
DQG�LQYHVWRUV��WKH�ZRUOGȇV�LQGXVWULHV�
and supply chains from farmers to 
manufacturers to distributors and 
retailers are adopting smart 
products, procedures and 
SURFHVVHV��ΖI�\RXȇYH�EHHQ�ORRNLQJ�WR�
migrate to Industry 4.0, there has 
QHYHU�EHHQ�D�PRUH�RSSRUWXQH�WLPH��
7KH�0DOD\VLD�3URGXFWLYLW\�

Corporation has been tasked and 
IXQGHG�WR�SURYLGH�UREXVW�VXSSRUW�
DQG�DVVLVWDQFH�WR�60(V�LQ�WKH�
migration process. This does not  
include a 2 billion ringgit 
JRYHUQPHQW�loan guarantee for 
60(V�LQYHVWLQJ�LQ�automation and 
other high technology. 

Study the recent Budget for new 
DOORFDWLRQV��LQFHQWLYHV�DQG�
programmes meant to accelerate 
your sector into the smart age.10  

Crowdfund
your idea 

$Q�DXWRPDWHG�SURGXFWLRQ�OLQH�LQ�*HUPDQ\�SURGXFLQJ�KLJK�SHUIRUPDQFH
VRODU�PRGXOHV�IRU�XVH�DW�DLUSRUWV�DQG�DORQJ�PRWRUZD\V��$3�Ζ0$*(6�-DQ�:RLWDV
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If there is anything that is ready 
DQG�H[LVWLQJ�WR�GHYHORS�LQWR�\RXU�
big startup idea, it’s your
family business. 

$OO�RYHU�WKH�ZRUOG��*HQV�;��<�and Z 
DUH�WDNLQJ�RYHU�WKH�UHLQV�DQG�
helping their family businesses 
cope in the age of disruption. But 
an�HQWHUSULVLQJ�IHZ�KDYH�DOVR�
chosen to disrupt their family 
business models to create 
something bigger.1 Christina 
Suriadjaja, founder of the biggest 

accommodation-sharing platform 
LQ�ΖQGRQHVLD��ȆFKDQJHG�WKH�ZD\�KHU�
family looked at property’. Instead 
of continuing the tradition of her 
father’s GHYHORS�DQG�RZQ�KRWHO�
business model, she created a new 
platform for it. Part of her family’s 
hotel and property business now 
RSHUDWHV�RQ�KHU�7UDYHOLR�DSS�9

Where will you take your family 
EXVLQHVV"�:LOO�\RX�DGDSW��RU�ZLOO�
\RX�GLVUXSW"

Disrupt the family business model 

Industry 4.0 RU�WKH�IRXUWK�LQGXVWULDO�UHYROXWLRQ�LV�
transforming the way major industries operate, through 
WKH�ΖQWHUQHW�RI�7KLQJV��ΖR7���%LJ�'DWD�DQG�$UWLȴFLDO�
ΖQWHOOLJHQFH��$Ζ���:LWK�WKH�ZRUOG�PRYLQJ�WRZDUGV�VPDUW�
factories, remote engineering and autonomous cars, 
Industry 4.0 is increasingly becoming a pre-requisite to 
securing new businesses and markets. 



ΖQFXEDWRUV�LQ�0DOD\VLD�DUH�
JRYHUQPHQW�IXQGHG�WR�KHOS�JURZ�
emerging local industries such as 
WKH�DUWV��ȴQWHFK��ELRWHFK�DQG�
medtech. They do not take equity. 
In contrast, accelerator 
programmes include seed 
LQYHVWPHQW��mentorship and 
industry connections, culminating
LQ�D�SXEOLF�SLWFK�HYHQW��+HUH��
accelerators are the most common 

startup platforms with the biggest 
often funded by industry brands  
that take equity. Others, like 
0D*Ζ&�RI�*UDE7D[L�IDPH��take a 
stake in the startup.

0RUH�WKDQ�D�VSDFH�IRU�VWDUWXSV��
sole proprietors and freelancers, 
co-working is a community concept 
ZKHUH�LQGLYLGXDOV�RI�GLHUHQW�ȴHOGV�
and backgrounds who share the 

VDPH�YDOXHV�DQG�SULQFLSOHV�FRPH�
together to work, socialise, share 
knowledge and collaborate. 
'LYHUVLW\�LV�WKH�NH\�WR�JUHDW� 
co-working spaces. Co-working 
VSDFHV�LQ�0DOD\VLD�UHTXLUH�D�
time-based membership fee, 
although less formal spaces are 
free of charge. They focus on the 
ȴHOGV�RI�ȴQWHFK��$Ζ��ΖR7��FORXG�
computing and wearables as well 
as other emerging technologies, 
with the potential to scale-up for 
WKH�$6($1�UHJLRQ�

'LVFRYHU�FR�ZRUNLQJ�VSDFHV�
incubators, accelerators

06 07

:RPHQ�GHFLVLRQV�KDYH�EHHQ�
transforming businesses for much 
ORQJHU�WKDQ�PRVW�RI�XV�UHDOLVH��Ζ%0�
DSSRLQWHG�LWV�ȴUVW�ZRPDQ�YLFH�
SUHVLGHQW�LQ�������6KH�ZHQW�RQ�WR�
be recognised for her business 
DFKLHYHPHQWV�11 9ROYRȇV������
concept car was designed and 
engineered by a women-only team, 
JLYLQJ�ELUWK�WR�LQQRYDWLYH�IHDWXUHV�

ZKLFK�KDYH�UHPDLQHG�VWDQGDUG�LQ�
their cars till today.12 Recent 
trailblazers include Bloomberg’s 
Deirdre Bigley who built one of the 
two world’s biggest business 
technology and data platforms 
from the ground up in less than a 
decade.13  Bringing women into the 
workplace and corporate boards 
LQWURGXFHV�XQLTXH�SHUVSHFWLYHV��

fresh ideas and social balance to 
DQ�RUJDQLVDWLRQ��7KHVH�LQYDULDEO\�
OHDG�WR�LQQRYDWLRQV��HPSOR\HH�
satisfaction, and higher 
SURGXFWLYLW\�IRU�\RXU�EXVLQHVV��

7KLV�\HDUȇV�ȆJRRGLHVȇ�FRPH
in nuggets of funds, low-interest 
ORDQV��WD[�LQFHQWLYHV�DQG�
JRYHUQPHQW�VSRQVRUHG�
programmes across all sectors to 
VXSSRUW�60(V��LQGXVWULHV�IURP�
agriculture to manufacturing to
DHURVSDFH��+DODO�PDUNHW�YHQWXUHV��
the digital economy, green assets, 

67(0�HGXFDWLRQ�DQG�training, 
women participation and 
leadership, and corporate social 
responsibility for the 
XQGHUSULYLOHJHG�10 

Study the Budget and see how
it can fund your start-up idea,
or help shape it. 

7KH�0LQLVWU\�RI�7RXULVP�VHHV�WKH�
sector growing to an annual 
LQERXQG�RI����PLOOLRQ�IRUHLJQ�
tourists, contributing to 100 billion 
ringgit by 2020. How can we net 
WKLV�HQRUPRXV�LQȵRZ�RI�ZHDOWK"�
<RX�FDQ�EH�DPRQJ�WKH�ȴUVWV�WR�WDNH�
DGYDQWDJH�RI�UHFHQW�%XGJHW������
RHULQJV��EXVLQHVV��WD[�LQFHQWLYHV�
at Penang’s historical pier and a 
500 million ringgit low-interest 
tourism loan facility to name
a few.10 

/RRN�DW�ZKDW�KRVSLWDOLW\�businesses 
LQ�RWKHU�SODFHV�DUH�YHQWXULQJ�LQWR��
Take Airbnb for example. For years, 
LW�KDV�EHHQ�SURYLGLQJ
a borderless platform for local city 
residents, food enthusiasts, 
KLVWRULDQV��KHULWDJH�DGYRFDWHV�DQG�
artists to market unique local tours 
DQG�H[SHULHQFHV�WR�IRUHLJQ�YLVLWRUV�

Also on the rise is domestic 
WRXULVP��GXH�WR�QHZ�DLUSRUW�OHYLHV�
and tightened consumer spending. 

In Nigeria, despite the absence of 
JRYHUQPHQW�LQYHVWPHQW�LQ�WKH�
sector, small social-media 
companies are transforming 
WKHPVHOYHV�LQWR�WRXU�DJHQFLHV��
tapping a growing group of local 
millennials looking to explore their 
own country’s Alpine-like 
mountains and warm springs.14 

As with most startups, the ȴUVW�
thing you need is the right idea to 
get funded.

:KDW�EHJDQ�DV�GLJLWDO�DFWLYLVP�WR�
decentralise money rapidly grew 
into an asset which generated high
UHWXUQV�IRU�HDUO\�LQYHVWRUV��
%XW�LWV�YRODWLOLW\�FRQWLQXHV�WR�EH�D�
EDUULHU��������KRZHYHU��FRXOG�EH�
the year when the stock-tables 
WXUQ��/HDGLQJ�LQGXVWU\�H[SHUWV�DUH�
increasingly seeing possibilities of 
ȴQDQFLDO�UHJXODWRU\�DQG�EORFNFKDLQ�
DGYDQFHPHQWV�FRPLQJ�LQWR�place, 
making cryptocurrencies a stable 
LQVWLWXWLRQDO�DVVHW�FODVV�DQG�HYHQ�
common tender.16 

)ROORZ�GHYHORSPHQWV�closely—it 
could come sooner than we think.

Follow
the crypto

Tap into tourism
Study the 2019 Budget  

$�FR�ZRUNLQJ�VSDFH�LQ�%URRNO\Q��1HZ�<RUN�&LW\
V�WKULYLQJ�KXE�RI�HQWUHSUHQHXUVKLS�DQG�WHFK�VWDUWXSV��
8163/$6+�6KULGKDU�*XSWD�

)RXQGHU�DQG�/HDG�'HVLJQHU�RI�6SDFH;��&R�IRXQGHU�RI�1HXUDOLQN�DQG�2SHQ$Ζ��&(2�DQG�
3URGXFW�$UFKLWHFW�RI�7HVOD��&KDLUPDQ�RI�6RODU�&LW\��DQG�'HYHORSHU�RI�+\SHUORRS�DPRQJ�RWKHUV
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:H�ZLOO�VRRQ�SDVV�WKH�WKUHVKROG�RI�86��������*1Ζ�SHU�FDSLWD�and 
FDOO�RXUVHOYHV�D�GHYHORSHG�QDWLRQ�17 %XW�GHYHORSPHQW��DFFRUGLQJ�WR�
WKH�8QLWHG�1DWLRQV��LV�PRUH�WKDQ�WKH�ULFKQHVV�RI�D�FRXQWU\ȇV�
economy; it is the richness of human life.18 The opportunities 
discussed here are economic ones. But they are also about 
VHOI�GHYHORSPHQW�DV�FLWL]HQV�RI�WKH�ZRUOGȃUHDOLVLQJ�RXU�IXOO�
potentials and making social impacts, both locally and globally. 

%XW�ȴUVW��NQRZOHGJH��.QRZOHGJH�LV�WKH�NH\�WR�GHYHORSLQJ�RXUVHOYHV�
DV�LQGLYLGXDOV��RXU�EXVLQHVVHV��DQG�RXU�QDWLRQ��

7KDWȆV�ZK\�ZH�PDNH�VXUH�WKDW�\RX�DOZD\V�KDYH�DFFHVV�WR�expert 
economic analyses and market outlooks through your Relationship 
0DQDJHU��ΖWȇV�WKH�VDPH�WKLQNLQJ�EHKLQG�WKH�EXVLQHVV�DFFRXQWV�ZH�
GHYHORS�IRU�RXU�FXVWRPHUV��7KH�5+%�5HȵH[�FXUUHQW�DFFRXQW�FRPHV�
with integrated e-solutions to help you respond to the demands of 
PRGHUQ�EXVLQHVV��TXLFNO\�DQG�VHDPOHVVO\��(YHU\WKLQJ�DW�5+%�
3UHPLHU�UHYROYHV�DURXQG�\RXU�VXFFHVV��)URP�EXVLQHVV�SODQQLQJ�DQG�
LQYHVWPHQWV�WR�VHWWLQJ�JRDOV�DORQJ�\RXU�ZHDOWK�MRXUQH\��LWȇV�DOO�DERXW�
JHWWLQJ�\RX�WKHUH�ȴUVW�
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Sources: 1�(<��*OREDO�)DPLO\�%XVLQHVV�6XUYH\ȃLV�DGDSWDWLRQ�RU�GLVUXSWLRQ�WKH�VHFUHW�WR�ORQJHYLW\"����$SULO��������2 &KULVWLHȇV��ΖV�DUWLȴFLDO�LQWHOOLJHQFH�VHW�WR�EHFRPH�DUWȇV�QH[W�PHGLXP"����

October 2018.  3 5HXWHUV��5HPRWH�FRQWURO�SDUNLQJ�WR�EHFRPH�OHJDO�LQ�%ULWDLQ�����0D\��������4 ([FOXVLYH��-H�%H]RV�SODQV�WR�FKDUJH�DW�OHDVW����������IRU�VSDFH�ULGHVȃVRXUFHV�����-XO\��������

5 %ORRPEHUJ�3URIHVVLRQDO�6HUYLFHV��*HQGHU�(TXDOLW\� ΖQGH[�� ΖQYHVW� LQ�D�PRUH�HTXDO� IXWXUH�������� �6�5HXWHUV��+DPPHU�DQG�WRQJVȃ&KLQD�HQWUHSUHQHXU� OHDGV�KDQGPDGH�ZRN�UHYLYDO�����

October 2018.  7 %%&�1HZV��:K\�%LJ�7HFK�SD\V�SRRU�.HQ\DQV�WR�WHDFK�VHOI�GULYLQJ�FDUV����1RYHPEHU��������8 L)XQG:RPHQ��$PRU6XL��/DE�$SSDUHO�5HLPDJLQHG���������9 86&�0DUVKDOO�

6FKRRO�RI�%XVLQHVV��1H[W�*HQHUDWLRQ�(QWUHSUHQHXU��&KULVWLQD�6XULDGMDMD�Ȇ���GLVUXSWV�IDPLO\�EXVLQHVV�ZLWK�7UDYHOLR��LPSUHVVLQJ�(<�DQG�)RUEHV�����-DQXDU\��������10 RHB Research Institute, 

6WUDWHJ\ȃ0DOD\VLD������%XGJHW��5+%�5HSRUW����1RYHPEHU��������11�Ζ%0��%LRJUDSK\�IRU�5XWK�$PRQHWWH���������12�9ROYR�&DUV��9ROYR�8QYHLOV�)LUVW�(YHU�&DU�'HVLJQHG�%\�:RPHQ����0DUFK�

2004.  13�1HZV&UHG�ΖQVLJKWV��4�$��+RZ�%ORRPEHUJ�&02�'HLUGUH�%LJOH\�/HDGV�D�*OREDO�0DUNHWLQJ�2UJDQL]DWLRQ�����-XQH��������14 Reuters, Nigerian millennials fuel domestic tourism, 16 

1RYHPEHU��������15 :LUHG�6FLHQFH��&RQYHUVDWLRQ��(ORQ�0XVN���������16 %ORRPEHUJ�/LYH��7KH�)XWXUH�RI�&U\SWRFXUUHQFLHV�����-XQH��������17 The World Bank, Why it’s important to look 

EH\RQG�DYHUDJHV�ZKHQ�LW�FRPHV�WR�0DOD\VLDȇV�GHYHORSPHQW�����-XO\��������18 8QLWHG�1DWLRQV�'HYHORSPHQW�3URJUDPPH��$ERXW�+XPDQ�'HYHORSPHQW��������� 
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Unlock
your

Golden Dreams

Campaign Period: 15 January 2019 – 16 June 2019

Stand to win a 

Gold Note*

when you invest 
with RHB Premier.

For avoidance of doubt, RHB Islamic Bank only promotes and manages promotions in relation to RHB Islamic Bank products and its related proposition only. 

Switch to RHB Premier today.
Visit any of our RHB Premier Centres

 Log on www.rhbgroup.com/p/gold2

 Call 03-9206 1188

,QYHVW�WR�HDUQ�HQWULHV�QRZ�DQG�VWDQG�WR�ZLQ�D�*ROG�1RWH

How to participate:
 Every RM50,000 investment in Unit Trust, Amanah Saham    
Nasional Berhad Variable Price (ASNB VP), Retail Bond or 
Structured Investment will earn ��[�HQWULHV�

*RHB Premier Golden Dream Campaign Terms & Conditions apply. Campaign runs from 15 January 2019 till 16 June 2019. The Eligible Participant(s) is 
required to invest minimum RM50,000 fresh funds in selected Unit Trust, Amanah Saham Nasional Berhad Variable Price (ASNB VP), Retail Bond and/or 
Structured Investment. Each Eligible Participant(s) who meet(s) the investment requirement criteria stand to win maximum of one (1) Top or Second 
Prize during each Promotion Month and total of two (2) Top or Second Prizes sthroughout the Promotion Period. Full Terms & Conditions at 
www.rhbgroup.com/gold/index.html

>100 Entries

<100 Entries

Total of 10 units of 50 gram 999.9 Gold Note*

Total of 250 units of 5 gram 999.9 Gold Note*

For illustration purposes only.

RHB Bank Berhad (6171-M) | RHB Islamic Bank Berhad (680329-V) 



10 11

The main focus of the 2019 

Budget is Industry 4.0 and 

how it can make SMEs 

more competitive on the 

global front. Align your 

business operations 

towards this as well as its 

other key economic 

strategies, and the result 

could be an unexpected 

double win—business 

growth and potential tax 

breaks to boot. 

Corporate

7KH�WD[�UDWH�IRU�ȴUPV�RU�//3V�ZLWK�OHVV�WKDQ�����PLOOLRQ�
ringgit in paid-up capital has been reduced from 18 to 17 
percent on chargeable income of up to 500,000 ringgit.

(HFWLYH�IURP�<$�������

If you are a small or medium-sized 
enterprise, this tax break will help 
you put your money into much 
needed areas.

Lower SME tax

Tax relief for companies that help settle 
remaining PTPN loans of their employees for
the year ending 2019.

(HFWLYH�IRU�SD\PHQWV�PDGH�IURP
1 January 2019 to 31 December 2019.

(QMR\�IXUWKHU�GHGXFWLRQV�ZKHQ�
you help your employees settle 
their remaining education loans.

Relief for 

PTPN loan settlements

5HGXFHG�OHYLHV�RQ�IRUHLJQ�ZRUNHUV�LQ�
the agriculture and plantation sectors 
ZKR�KDYH�VHUYHG�IRU�WHQ�\HDUV�RU�
PRUH��IURP��������ULQJJLW�WR�������
ringgit per worker per annum. 

(HFWLYH�IURP���-DQXDU\������

If you’re in the farming 
business, you may be 
caught in the current 
PDUNHWȆV�ORZ�SURGXFH�
SULFHV��<RXȇOO�EH�SOHDVHG�
to know of some 
JRYHUQPHQW�DVVLVWDQFH��

Reduced foreign

farm worker levies

Scheduled and staggered land sales 
YLD�DXFWLRQV�WR�WKH�KLJKHVW�ELGGHU��
based on conditions imposed on
the land.

Details to be announced.

Also look out for land 
auctions by the 
JRYHUQPHQW��7KH\�FRXOG�
SURYH�WR�EH�KXJH�VDYLQJV�
in business assets.

Government

land auctions

In addition to current deductions on donations to 
LQVWLWXWLRQV�DSSURYHG�E\�WKH�0LQLVWU\�RI�)LQDQFH��
donations for the purposes of upgrading 
infrastructure to National Schools and Public 
ΖQVWLWXWLRQV�RI�+LJKHU�/HDUQLQJ��Ζ37$��UHJLVWHUHG�ZLWK�
WKH�0LQLVWU\�RI�(GXFDWLRQ�LV�QRZ�WD[�GHGXFWLEOH����

Details to be announced. 

ΖI�\RXȇUH�VRPHRQH�ZKR�RIWHQ�JLYHV�
back to your alma mater or make 
donations to your child’s school, 
you may choose to contribute 
through your company to enjoy 
further tax deductions, While this 
DUHD�DSSOLHV�VSHFLȴFDOO\�WR�WKH�
upgrading of school infrastructure, 
this may likely include donating a 
piece of your company’s real 
estate to a school. 

Deductible

education donations

)XUWKHU�GHGXFWLRQ�JLYHQ�RQ�WKH�UHPXQHUDWLRQ�SDLG�WR�
IXOO�WLPH�HPSOR\HHV�ZKR�DUH�DERYH����\HDUV�RI�DJH�RU�
H[�FRQYLFWV�ZKRVH�PRQWKO\�UHPXQHUDWLRQ�GRHV�QRW�H[FHHG�
4,000 ringgit. 

(HFWLYH�IRU�<$������DQG�<$�������

Does your company hire a large 
QXPEHU�RI�VHQLRU�ZRUNHUV"�ΖI�VR��WKHUH�
FRXOG�EH�VXEVWDQWLDO�WD[�VDYLQJV�WR�EH�
made here.

Senior citizen hiring incentive 

What is Industry 4.0? 

Industry 4.0 or the fourth industrial revolution is 

transforming the way manufacturers, farmers, 

retailers and service providers operate through 

smart, automated and connected technology such 

DV�WKH�ΖQWHUQHW�RI�7KLQJV��ΖR7���%LJ�'DWD�DQG�$UWLȴFLDO�
Intelligence (AI). Examples include smart factories, 

remote engineering and autonomous cars. 

Malaysian businesses migrating to Industry 4.0 are 

EHJLQQLQJ�WR�SURȴW�IURP�VLJQLȴFDQWO\�HQKDQFHG�
SURGXFW�TXDOLW\��LPSURYHG�HɝFLHQF\�DQG�KXJH�
materials and labour cost-savings, resulting in 

higher productivity. Because it is also the new global 

industry standard, Industry 4.0 is increasingly 

becoming a pre-requisite to securing business deals 

and markets. 

MyHIJAU Directory�LV�D�FRPSUHKHQVLYH�OLVW�RI�FHUWLȴHG�JUHHQ�
product and service providers carrying the MyHIJAU mark, an 

RɝFLDO�JUHHQ�UHFRJQLWLRQ�VFKHPH�HQGRUVHG�E\�WKH�JRYHUQPHQW�
RI�0DOD\VLD��7KH�GLUHFWRU\�LV�DYDLODEOH�RQ�WKH�RɝFLDO�0\+Ζ-$8�
Malaysia (Malaysia’s Green Recognition Scheme) website.

7KH�0LQLVWU\�RI�(QHUJ\��6FLHQFH��7HFKQRORJ\��(QYLURQPHQW�	�
&OLPDWH�&KDQJHȇV�*UHHQ�7HFK�0DOD\VLD�ZHEVLWH�DQQRXQFHG�
XQVSHFLȴHG�DPRXQWV�RI�VSHFLDO�LQYHVWPHQW�WD[�DOORZDQFHV�IRU�
JUHHQ�SURMHFWV�DQG�JUHHQ�WHFKQRORJ\�VHUYLFH�FRPSDQLHV�DV�ZHOO�
DV�WKH�SXUFKDVH�RI�JUHHQ�DVVHWV��7KH�LQFHQWLYHV�DUH�RHUHG�LQ�
three categories: 
ȏ�*UHHQ�ΖQYHVWPHQW�7D[�$OORZDQFH�)RU�3URMHFWV��*Ζ7$�3URMHFW����
� DSSOLFDEOH�WR�FRPSDQLHV�WKDW�XQGHUWDNH�4XDOLȴHG�*UHHQ��
 Technology Projects 
ȏ�*UHHQ�ΖQYHVWPHQW�7D[�$OORZDQFH�)RU�$VVHWV��*Ζ7$�$VVHW����
 applicable to companies that purchase assets listed in the  
� 0\+Ζ-$8�'LUHFWRU\�
ȏ�*UHHQ�ΖQFRPH�7D[�([HPSWLRQ��*Ζ7(���DSSOLFDEOH�WR�JUHHQ��
� WHFKQRORJ\�VHUYLFH�FRPSDQLHV�OLVWHG�LQ�WKH�0\+Ζ-$8�'LUHFWRU\�

7KHUH�DUH�KXJH�SURȴWV�WR�EH�PDGH�
in the green technology sector,
DV�SURYHQ�E\�PDQ\�VXVWDLQDEOH�
economies around the world.
If you are already thinking about 
the green tech business or
planning to make your building 
PRUH�HQYLURQPHQWDOO\�VXVWDLQDEOH�
through the purchase of green 
assets, you may be eligible for 
JUHHQ�LQYHVWPHQW�WD[�DOORZDQFHV�

Green tech incentives 

Applications for GITA-Project and GITE are to be submitted to

the Malaysian Investment Development Authority (MIDA) while

applications for GITA-Asset are to be submitted to the Malaysian

Green Technology Corporation (GreenTech Malaysia).

.H\�WD[�UHVWULFWLRQV�DW�WKH�/DEXDQ�ΖQWHUQDWLRQDO�
%XVLQHVV�)ΖQDQFLDO�&HQWUH��Ζ%)&��KDYH�EHHQ�
UHPRYHG��7KH\�LQFOXGH�WKH�WD[�FHLOLQJ�RI��������
ringgit, restrictions on transactions conducted in 
ringgit, and restrictions of transactions between 
/DEXDQ�HQWLW\�DQG�UHVLGHQW�RI�0DOD\VLD��5HVLGHQW�
ZKR�WUDQVDFWV�ZLWK�D�/DEXDQ�HQWLW\�LV�DOVR�
entitled to tax deductions on expenses incurred, 
OLPLWHG�WR���SHUFHQW�RI�WKH�DOORZDEOH�
expenditure.

If you are doing business in or 
ZLWK�WKH�/DEXDQ�LQWHUQDWLRQDO�
ȴQDQFLDO�KXE��WKHUH�DUH�QHZ�WD[�
WUHDWPHQWV�WKDW�JUHDWO\�IDYRXU
your day-to-day operations.

Labuan restrictions

abolished

(HFWLYH�IURP���-DQXDU\������

20 million ringgit has been allocated to the Human Resource 
'HYHORSPHQW�)XQG�WR�EHQHȴW�������\RXWKV�E\�ODXQFKLQJ�WKH�
$SSUHQWLFHVKLS�DQG�*UDGXDWH�(QKDQFHPHQW�3URJUDPPH�IRU�
HPSOR\DELOLW\��(PSOR\HU�SRUWLRQ�RI�(3)�FRQWULEXWLRQV�LV�FXW�WR���
percent from the current 6 percent while the mandatory 
employee contribution for this group is zeroed; plus the 
SURYLVLRQ�RI�DGGLWLRQDO�WD[�GHGXFWLRQV�WR�HPSOR\HUV�ZKR�
employ this group up to a monthly salary of 4,000 ringgit. 

%HOLHYH�LQ�LQYHVWLQJ�LQ�\RXQJ�EORRG"
2019 could be the year for your company
WR�EHQHȴW�IURP�WKHLU�IUHVK�LGHDV�DQG
further tax deductions.

<RXWK�SURJUDPPH�LQFHQWLYHV

(HFWLYH�IURP���-DQXDU\������

Special Voluntary Disclosure Program penalty rates
RHUHG�WR�WD[SD\HUV�ZKR�YROXQWDULO\�GHFODUH�DQ\
unreported income as follows: 

Deadline 30 June 2019.

<RX�PD\�KDYH�SUHYLRXVO\�XQUHSRUWHG�LQFRPH�UHFHLYHG�LQ�
RVKRUH�DFFRXQWV��7KHUHȇV�VWLOO�WLPH�WR�WDNH�DGYDQWDJH�RI�
these special disclosure rates. 

Special Voluntary Disclosure Programme

Time frame Rate

��1RYHPEHU������XQWLO����0DUFK�����
��$SULO������XQWLO����-XQH�����

After these periods, penalty rates will range from
���SHUFHQW�WR�WKH�PD[LPXP�RI�����SHUFHQW�

10%
15%

0LJUDWLQJ�WR�ΖQGXVWU\����"
$�PXOWLWXGH�RI�WD[�LQFHQWLYHV�DZDLW�
\RX��ΖI�\RX�KDYHQȇW��WKHVH�WD[�EUHDNV�
PLJKW�MXVW�KHOS�FRQYLQFH�\RX�

I4.0 double deductions

and more 

7KH�ΖQGXVWU\�:5'�SROLF\�RHUV�QXPHURXV�WD[�LQFHQWLYHV
in the following areas. 

Ζ����5HDGLQHVV�$VVHVVPHQW��Ζ����5$���
.• The implementation of I4.0 requires a   
� FRPSUHKHQVLYH�DVVHVVPHQW�SURFHVV�ZKLFK�ZLOO�EH��
 undertaken to assess the readiness of the company  
 and its current capability as well as its potential to
 shift to I4.0 technology 
• In assisting the company to undertake this   
 assessment process, it is proposed that a tax   
 deduction is eligible to be claimed on the readiness  
 assessment expenses of I4.0-RA. The eligible   
� GHGXFWLRQ�LV�RQ�VXFK�H[SHQVHV�RI�XS�WR�50������
� SDLG�WR�WKH�0DOD\VLDQ�3URGXFWLYLW\�&RUSRUDWLRQ

(HFWLYH�IURP�<$������WR�<$�������

ΖQGXVWU\�:5'�9HQGRU�'HYHORSPHQW�3URJUDP��
ȏ�$QFKRU�FRPSDQ\�WKDW�GHYHORSV�ORFDO�YHQGRUV�LQ�Ζ����
 is eligible to claim double deduction on expenses   
 incurred in implementing the Industry4WRD Vendor  
� 'HYHORSPHQW�3URJUDP�DV�IROORZV��
� �L��2SHUDWLQJ�H[SHQGLWXUH�RQ�FRVWV�RI�SURGXFW�� �
� GHYHORSPHQW��XSJUDGLQJ�FDSDELOLWLHV�RI�YHQGRUV�DQG��
� VNLOO�WUDLQLQJ�RI�YHQGRUV��DV�YHULȴHG�E\�WKH�0LQLVWU\�RI��
� ΖQWHUQDWLRQDO�7UDGH�DQG�ΖQGXVWULHV��0Ζ7Ζ��
����LL��4XDOLI\LQJ�RSHUDWLQJ�H[SHQGLWXUH�FDSSHG�DW�XS�WR��
� 50��PLOOLRQ�SHU�\HDU�DQG�HOLJLEOH�WR�EH�FODLPHG�IRU�
� ��FRQVHFXWLYH�\HDUV�RI�DVVHVVPHQW�

(HFWLYH�IRU�028V�VLJQHG�EHWZHHQ�FRPSDQ\�DQG�0Ζ7Ζ�IURP�
1 January and 31 December 2021. 

+XPDQ�&DSLWDO�'HYHORSPHQW��
ȏ�9DULRXV�LQFHQWLYHV�DUH�DYDLODEOH�IRU�WKH�WUDLQLQJ�RI���
� H[LVWLQJ�ZRUNIRUFH�DQG�WDOHQW�GHYHORSPHQW�LQ�OLQH���
 Industry 4.0 
ȏ�'RXEOH�GHGXFWLRQ�RQ�VFKRODUVKLSV�SURYLGHG�E\�� �
� FRPSDQLHV�WR�0DOD\VLDQ�VWXGHQWV�UHVLGLQJ�LQ�� �
� 0DOD\VLD�SXUVXLQJ�IXOO�FRXUVH�VWXGLHV�DW�WHFKQLFDO�� �
� DQG�YRFDWLRQDO�OHYHOV��GLSORPDV�DQG�GHJUHHV�LQ�WKH��
� ȴHOGV�RI�HQJLQHHULQJ�DQG�WHFKQRORJ\��DQG�ZKR�KDYH��
 no means of income on their own and whose   
� SDUHQWV�RU�JXDUGLDQ�KDYH�WRWDO�PRQWKO\�LQFRPH�QRW��
� H[FHHGLQJ�50������SHU�PRQWK

(HFWLYH�IURP�<$������WR�<$������

+XPDQ�&DSLWDO�'HYHORSPHQW��FRQWȇG��
• Double deduction on expenses incurred by   
 companies participating in the National Dual   
� 7UDLQLQJ�6FKHPH�IRU�WKH�Ζ����SURJUDP�DSSURYHG�E\��
� WKH�0LQLVWU\�RI�+XPDQ�5HVRXUFHV

Applicable to programmes implemented from 

1 January to 31 December 2019. 

ȏ�7D[�GHGXFWLRQ�RQ�H[SHQVHV�IRU�GHYHORSPHQW�RI�QHZ��
� Ζ����WHFKQRORJ\�DQG�HQJLQHHULQJ�FRXUVHV�E\�3ULYDWH��
� +LJKHU�(GXFDWLRQ�ΖQVWLWXWLRQV��7KH�QHZ�FRXUVHV�� �
� PXVW�EH�YHULȴHG�E\�WKH�0LQLVWU\�RI�(GXFDWLRQ�

(HFWLYH�IURP�<$������WR�<$������

• Double deduction on expenditure incurred by a   
� FRPSDQ\�LQ�XSJUDGLQJ�DQG�GHYHORSLQJ�LWV�� �
 employees technical skills in I4.0 technology for   
� WUDLQLQJ�SURJUDPPHV�DSSURYHG�E\�WKH�0DOD\VLDQ�� �
� ΖQYHVWPHQW�'HYHORSPHQW�$XWKRULW\��0Ζ'$���

Applicable to companies participating in the Readiness

Assessment Intervention Plan from 1 January 2019 to

31 December 2019. 

• Double deduction on expenditure incurred by a  
 company in conducting internship programme  
� DSSURYHG�E\�WKH�0LQLVWU\�RI�+XPDQ�5HVRXUFHV�IRU��
� XQGHUJUDGXDWH�VWXGHQWV�LQ�ȴHOGV�RI�HQJLQHHULQJ��
 and technology  

(HFWLYH�IURP�<$������WR�<$������

• Tax deduction on equipment and machinery   
� FRQWULEXWHG�E\�FRPSDQLHV�WR�6NLOOV�'HYHORSPHQW�� �
 Centres, Polytechnics or Vocational Colleges   
� FHUWLȴHG�E\�WKH�0LQLVWU\�RI�+XPDQ�5HVRXUFHV�RU�WKH��
� 0LQLVWU\�RI�(GXFDWLRQ

(HFWLYH�IRU�FRQWULEXWLRQV�PDGH�IURP���-DQXDU\������WR
31 December 2021.

Malaysia’s new Budget brings 

tax reforms focussed on the 

well-being of Malaysians and 

the growth of the 

entrepreneurial economy. 

Whether you are serving your 

obligation as a responsible 

citizen or as a good corporate 

citizen, there are key tax 

changes that could save

you thousands of ringgit or 

PRUH��<RX�MXVW�KDYH�WR�NQRZ�
where to look. 

These are the areas where 

\RX�FDQ�PD[LPLVH�WD[�EHQHȴWV�
in the new environment.

Smart tax

  strategies
Key tax changes
that could save
you thousands.

60
$5

7�
7$

;�
67
5$

7(
*
Ζ(
6�
��

��
�

2019
5+%�5(6($5&+�Ζ167Ζ787(



12

Individuals
Despite the lack of 

goodies, the 2019 Budget 

did put in place a number 

of tax and employee 

EHQHȴWV�IRFXVVHG�RQ�WKH�
well-being of Malaysians. 

To take advantage of them 

in your coming year’s tax 

returns, it is useful to plan 

the year ahead—especially 

in the areas of property 

purchases, insurance and 

religious holidays.

Is your child a fresh graduate 
HQUROOHG�LQ�WKH�JRYHUQPHQWȇV�
+XPDQ�'HYHORSPHQW�5HVRXUFH�
)XQG�SURJUDPPH"�5HPLQG�KLP
RU�KHU�WKDW�KH�RU�VKH�LV�UHOLHYHG�
from the mandatory employee
(3)�FRQWULEXWRQ�

7KH�JRYHUQPHQW�KDV�]HURHG�WKH�PDQGDWRU\�
HPSOR\HH�(3)�FRQWULEXWLRQ�IRU�\RXWKV�
employed through the Apprenticeship
DQG�*UDGXDWH�(QKDQFHPHQW�3URJUDPPH�IRU�
(PSOR\DELOLW\�SURJUDPPHV�

Zero EPF

for youths

(HFWLYH�IURP�<$������

Stamp duty exemptions on residential property 
SXUFKDVHV�DQG�WKHLU�OLPLWHG�HHFWLYH�SHULRGV�DUH
as follows: 
• 100% stamp duty exemption on the instrument   
 of transfer and the loan agreement for purchase   
� RI�D�ȴUVW�UHVLGHQWLDO�KRPH�SULFHG�XS�WR
� ��������ULQJJLW�

(HFWLYH�IRU�VDOHV�DQG�SXUFKDVH�DJUHHPHQW�H[HFXWHG
from 1 January 2019 to 31 December 2020.

• 100% stamp duty exemption is limited to the   
LQVWUXPHQW�RI�WUDQVIHU�IRU�WKH�SXUFKDVH�RI�D�ȴUVW�
UHVLGHQWLDO�KRPH�SULFHG�EHWZHHQ���������DQG�
50��PLOOLRQ�ULQJJLW�IURP�DQ\�KRXVLQJ�GHYHORSHU�
for a period of 6 months

(HFWLYH�IRU�VDOHV�DQG�SXUFKDVH�DJUHHPHQW�H[HFXWHG
from 1 January 2019 to 30 June 2019.

• Stamp duty exemption on the instrument of 
transfer and the loan agreement for purchase of 
D�ȴUVW�UHVLGHQWLDO�KRPH�SULFHG�EHWZHHQ���������
and 500,000 ringgit. The stamp duty is 100% 
H[HPSWHG�EXW�OLPLWHG�WR�WKH�ȴUVW���������ULQJJLW�
of the price of the home. The remaining balance 
of the price of the home is subject to the 
SUHYDLOLQJ�UDWH�RI�VWDPS�GXW\

(HFWLYH�IRU�VDOHV�DQG�SXUFKDVH�DJUHHPHQW�H[HFXWHG
from 1 July 2019 to 31 December 2020. 

7KH�%XGJHWȇV�Ȇ+RXVLQJ�)RU�$OOȇ�
policy introduces a number of 
stamp duty exemptions to 
HQFRXUDJH�ȴUVW�KRPH�RZQHUVKLS��
They could also equate to huge 
VDYLQJV�LI�\RXȇUH�SODQQLQJ�WR�KHOS�
your children purchase their
ȴUVW�KRPHV�

First-home

exemptions

If you are planning 
for Haj, it is good to 
know that you are 
HQWLWOHG�WR�SDLG�OHDYH�
for up to a week.

New employee allowances 
include a total unrecorded 
OHDYH�RI�VHYHQ�����ZRUNLQJ
GD\V�IRU�0DOD\VLDQV�JRLQJ
on faith-based undertakings
such as religious pilgrimages.

8S�WR���GD\Vȇ
religious leave

(HFWLYH�IURP���-DQXDU\������

Smart tax

  strategies

2019

<RX�DUH�QRZ�HOLJLEOH�IRU�������ULQJJLW�RI�WD[�UHOLHI�RQ
(3)�FRQWULEXWLRQV�DQG�OLIH�LQVXUDQFH�SUHPLXPV�RU
takaful separately—at up to 4,000 ringgit and
������ULQJJLW�UHVSHFWLYHO\��

(HFWLYH�IURP�<$������

&XUUHQWO\�DV�DQ�LQGLYLGXDO�WD[SD\HU��\RX�
are eligible to claim income tax relief on 
(3)�FRQWULEXWLRQV�DQG�SD\PHQWV�IRU�OLIH�
insurance pemiums or takaful of up to 
6,000 ringgit per assessment year. 

Higher reliefs on

EPF and insurance

This is only the tip of the iceberg. There are fundings 

and allocations across all sectors—such as tourism 

incentives and the new Airport REIT—that could help 

you plan your spending, investments and business 

for the year ahead. For the full details, look up your 

area of interest in the 2019 Budget made available 

RQ�WKH�0LQLVWU\�RI�)LQDQFH�ZHEVLWH��2U�IRU�D�
comprehensive analysis, view the RHB Research 

Institute’s November article, Strategy—Malaysia 

2019 Budget, on our Merge website. 

Meanwhile, current economic times call for us to be 

PLQGIXO�RI�KRZ�DQG�ZKHUH�ZH�VSHQG��8QGHUVWDQGLQJ�
personal money management and how wealth can 

be maximised will matter greatly in 2019. Let your 

Relationship Manager know how he or she can assist 

you in the areas of wealth management and 

investments.

Summary

Notable areas of individual 

well-being also include proposed 

free mammograms, increased 

funding for the treatment of rare 

diseases, and a nationwide health 

screening programme. 

2WKHU�QHZ�HPSOR\HH�EHQHȴWV 

include the formation of an 

Industrial Appeals Court to help 

resolve employee-employer 

disputes which could otherwise 

lead to expensive court cases. 

:($/7+�0$1$*(0(17

We grow your

wealth so that

you can live your

passion.

For avoidance of doubt, RHB Islamic Bank only promotes and manages promotions in relation to RHB Islamic Bank products and its related 
proposition only. Member of Perbadanan Insurans Deposit Malaysia. Deposit is eligible for protection by PIDM, investment is not eligible for 
protection by PIDM.

*RHB Amanah Saham Nasional Berhad Variable Price (ASNB VP) & Fixed Deposit/Commodity Murabahah-i (FD/CMD-i) campaign terms & conditions apply. For ASNB VP, customer must be a Malaysian 
holding a Malaysian identity card (MyKad). The selected ASNB VP is subject to a minimum sales charge of 3.5%. RHB Unit Trust & Fixed Deposit/Commodity Murabahah Deposit-i campaign terms & 
conditions apply. The selected UT is subject to a minimum sales charge of 3%, excluding bond funds. Applicable to new and existing RHB customers. The fund placement for ASNB VP and/or UT must be more 
than or equal to the FD/CMD-i placement amount and must be made on the same day. The participating FD/CMD-i will be automatically renewed at the 1 month and 3 months prevailing board rates and 
UHWXUQV�ZLOO�EH�SDLG�XSRQ�PDWXULW\��3DUWLFLSDQW�PXVW�PDLQWDLQ�DQ�5+%�&XUUHQW�6DYLQJV�$FFRXQW��&$6$��IRU�LQWHUHVW�SURĆW�FUHGLWLQJ�SXUSRVHV��$QQXDO�HIIHFWLYH�UDWH�IRU�7HUP�'HSRVLW�UDWH�����LV�������ZLWK�
FXUUHQW�ERDUG�UDWH�RI��������$QQXDO�HIIHFWLYH�UDWH�IRU�7HUP�'HSRVLW�UDWH�RI����LV�������ZLWK�FXUUHQW�ERDUG�UDWH�RI��������)XOO�WHUPV�	�FRQGLWLRQV�DW�ZZZ�UKEJURXS�FRP�XWIG��LQGH[�KWPO

Investors are advised to read and understand the contents of the prospectus before investing. The prospectus has been registered with the Securities Commission Malaysia. The printed copy of prospectus 
is available at RHB branches/Premier Centres.
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*HW�LQ�WRXFK�ZLWK�5+%�WRGD\�
For more information,

Visit any of our branches

Log on www.rhbgroup.com/p/UT

Call 03-9206 8118

,QYHVW�LQ�$ZDUG�:LQQLQJ�8QLW�7UXVW�IXQGV�WRGD\�
Campaign period till 31 March 2019

18% p.a.*
on Term Deposit when you
invest in 8QLW�7UXVW�IXQGV.

Get up to
0LQLPXP�7HUP�'HSRVLW�3ODFHPHQW

0LQLPXP�,QYHVWPHQW

Promotional
7HUP�'HSRVLW�5DWH

1 Month

3 Months

RM10,000*

$61%�93
RM10,000

18% p.a.*

8% p.a.*

+

OR

RM10,000*

8QLW�7UXVW
RM10,000

8% p.a.*

18% p.a.*

+

OR

Sources: 1 5+%�5HVHDUFK� ΖQVWLWXWH�� 6WUDWHJ\ȃ0DOD\VLD������%XGJHW�� ��1RYHPEHU������� �2�0LQLVWU\�RI� )LQDQFH�0DOD\VLD��$�5HVXUJHQW�0DOD\VLD��$�'\QDPLF�(FRQRP\��$�3URVSHURXV�

6RFLHW\ȃ%XGJHW���������1RYHPEHU��������3�*UHHQ7HFK�0DOD\VLD�0LQLVWU\�RI�(QHUJ\��6FLHQFH��7HFKQRORJ\��(QYLURQPHQW�	�&OLPDWH�&KDQJH��.HPHQWHULDQ�7HQDJD��6DLQV��7HNQRORJL��$ODP�

6HNLWDU�'DQ�3HUXEDKDQ�ΖNOLP���*UHHQ�ΖQYHVWPHQW�7D[�ΖQFHQWLYHV��������



6RPH�SHRSOH�DUH�ZLUHG�WR�OLYH�DQ�
DFWLYH�OLIH��)RU�WKHP��UHWLULQJ�IURP�
work one day doesn’t mean 
retiring from life. They see it as an 
RSSRUWXQLW\�WR�OLYH�RXW�WKHLU�

:KDW�ZLOO�Ζ�GR�LQ�UHWLUHPHQW"
Not going on cruises that’s for sure.
Ζ�SLFWXUH�P\VHOI�DW�WKH�YLQWDJH�
VWRUHIURQW�RI�D�FD«�LQ�7XULQ�RU�
0LODQ�ZLWK�P\�QDPH�DFURVV�LWV�ODUJH�
glass windows, plaster walls and 
ceilings with a cosy setting inside, 
and a roasting machine in the 
basement. How these centuries-old 
establishments are so rich in 
history and style amazes me. They 
KDYH�EHHQ�WKH�SODFH�ZKHUH�IDPRXV�
artists, writers and intellectuals, 
HYHQ�SROLWLFDO�LFRQV��RQFH�
congregated... they were where 
FRQYHUVDWLRQV�FUHDWHG�UHYROXWLRQV��

0RVW�RI�P\�OLIH�KDV�EHHQ�DERXW�
EXVLQHVV��KDYLQJ�GDEEOHG�LQ�RɝFH�
equipment to property to specialty 
FRHH��&RHH�KDV�EHHQ�WKH�PRVW�
interesting part of the journey
so far.

The closer I get to the product, the 
more I see the art in the beans. I 
want to go back to the special in 
VSHFLDOW\�FRHH�DQG�QRZKHUH�HOVH�
LV�WKDW�PRUH�WUXH�DQG�DOLYH�WKDQ
in Italy. 

It’s not something that can be 
DFKLHYHG�ZLWK�MXVW�KXJH�VDYLQJV��

ΖQȵDWLRQ�LV�HYHU\�ELJ�GUHDPȇV�
enemy. Starting early with a 
guaranteed rate of returns would 
lead to a more realistic outcome. 
Although I was fortunate with 
stocks early in my career,
I’m shifting towards those that 
SURYLGH�D�VWHDG\�JURZLQJ�LQFRPH�
as opposed to high payouts. 

I hope to spend my retirement 
years writing a book about my 
SHRSOH��$V�D�+DLQDQHVH�SUHVHUYLQJ�
a third-generation Hainanese 
recipe, I became deeply interested 
in the history of our community’s 

early settlers around the old port 
RI�0HODND��7KH\�ZHUH�WUDGHUV�DQG�
cooks and home helpers in the 
fringes, peddling their traditional 
IRRGV��LQYHQWLQJ�QHZ�UHFLSHV�WR�VXLW�
the palate of locals. I want to tell 
the story of how this little-known 
settlers from an island south of 
China gradually became an integral 
part of my country’s community 
and culture... as well as my life. 

Building the wealth towards this 
goal is another story. As a 
restaurant owner, I understand 
KRZ�DQ\�SODQ�KDV�WR�VWDUW�VHYHQ�WR�
ten years ahead. Apart from 
VDYLQJV��ΖȇP�ORRNLQJ�LQWR�
LQYHVWPHQWV�WKDW�FDQ�SURYLGH�WKH�
IRXQGDWLRQ�RI�D�UHODWLYHO\�
comfortable post-retirement life,
so as not to distract the writing. 

SDVVLRQV��2YHU�WKH�QHZ�\HDU��ZH�
WDONHG�WR�VRPH�ZRUNLQJ�LQGLYLGXDOV�
already thinking forward. We asked 
these thirty-to-forty-somethings 
the typical life-goal question, but 

ZLWK�D�WZLVW��Ȇ:KHUH�GR�\RX�VHH�
\RXUVHOI�LQ�WKH�QH[W�ȴIW\�\HDUV"ȇ

They shared with us their retirement 
dreams...

How today’s thirty- and forty-somethings are seeing 
UHWLUHPHQW�DV�DQ�RSSRUWXQLW\�WR�OLYH�D�JUHDW�VHFRQG�OLIH��
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Rethinking
      retirement

2ZQLQJ�D�FDI«�LQ�ΖWDO\�
&KRR������(QWUHSUHQHXU

Write a book

about my community 

6RQJ������5HVWDXUDWHXU

We often help out with charity 
HYHQWV�IRU�RUSKDQDJHV�RQ�RXU�
ELNLQJ�URDGWULSV��%XW�Ζ�KDYH�DOZD\V�
felt I could do more if I had the 

time. I’m rethinking retirement. 
$VLGH�IURP�OLYLQJ�D�JRRG�DQG�
healthy life with my family, I want to 
make orphanages better homes
for children. 

I admire the work of Shigeru Ban, 
the master architect of temporary 
homes, and the thoughtful 
solutions he built for people in 
life-altering disasters. I see a lot of 
P\�YLVLRQ�LQ�KLV�ZRUN��7UDQVODWLQJ�
WUDGLWLRQDO�LGHDV�DQG�LQH[SHQVLYH�
materials into new uses. Recycling 
and upcycling for low cost housing. 
0RVW�RI�DOO��LWȇV�KLV�XQGHUVWDQGLQJ�RI�
the basic needs and dignity of 

displaced people. With my 
experience in interior design and 
PDWHULDOV��Ζ�EHOLHYH�Ζ�FDQ�PDNH�
orphanages better homes, no 
matter how long or temporary their 
stay may be. There’s also a 
fengshui element I can add to 
LWȃWKH�EDODQFH�RI�HQYLURQPHQWDO�
HQHUJ\�LV�NH\�WR�IDYRXUDEOH�OLYLQJ��

$OWKRXJK�DQ�HQWLUHO\�QHZ�YHQWXUH�
for me, I don’t see it as continuing 
my career into retirement age but 
more like a transformation of my 
skills into something more 
meaningful. The result could be 
most rewarding.

Making orphanages better homes

Tee Huei, 42, Interior Designer

I picture myself at the
������YLQWDJH�VWRUHIURQW�RI�D�FD«
�LQ�7XULQ�RU�0LODQ��ZLWK�P\�QDPH
    across its tall glass windows.  

7HH�+XHL��RZQHU�RI�DQ�LQWHULRU�GHVLJQ�ȴUP�DQG�
D�YLVLRQ�IRU�GLVSODFHG�FKLOGUHQ��
<(2:0$1�<HRZ�7HH�+XHL��

&KRR�GHOLYHULQJ�D�SURGXFW�GHPR�DW�D�FOLHQWȇV�RɝFH��
(<2.Ζ�<XNL�(\RN�
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Indeed, the nature of work will 
depend greatly on our health and 
well-being. But a growing body of 
research shows that continued 
work is linked to better physical 
KHDOWK�DQG�FRJQLWLYH�IXQFWLRQLQJ�LQ�
ROGHU�DJH��JUHDWHU�ORQJHYLW\�HYHQ�1 
7KLV�PHDQV�WKDW�ZRUN�RU�DFWLYH�
SXUVXLWV�DIWHU�UHWLUHPHQW�SURYH�WR�
EH�PRUH�EHQHȴFLDO�WKDQ�ZHȇYH�EHHQ�
WUDGLWLRQDOO\�PDGH�WR�EHOLHYH��$QG�
ZLWK�LQFUHDVLQJ�DGYDQFHV�LQ�

healthcare, the possibilities of 
SRVW�UHWLUHPHQW�OLIH�DUH�GHȴQLWHO\�
something to be excited about. 

$FFRUGLQJ�WR�6WDQIRUG�EHKDYLRUDO�
HFRQRPLVWV��WKH�ȴUVW�VWHS�WR�D�
successful retirement is being able 
to identify with that older person 
that you’ll one day be.2 Strange but 
WUXH��PRVW�RI�XV�IDLO�WR�VDYH�IRU�
retirement because we do not 
identify with that older person in 

WKH�IXWXUH�DV�RXUVHOYHV��$V�D�UHVXOW��
and naturally enough, we tend to 
choose immediate rewards at the 
expense of long-term ones. 
7KHUHIRUH��D�IXOȴOOLQJ�UHWLUHPHQW�
could be as simple as asking 
RXUVHOYHV��Ȇ+RZ�ZRXOG�P\�
IXWXUH�VHOI�ZDQW�WR�OLYH"ȇ�/RRN�DW�
RXUVHOYHV�LQVWHDG�RI�DW�WKH�UHWLUHHV�
and people we know around us, 
ȴQG�D�SDVVLRQ��DQG�VWDUW�SODQQLQJ�
for it. 

+RZHYHU�DPELWLRXV�\RXU�
retirement dream may be, it’s 
QHYHU�WRR�HDUO\�WR�LQYHVW�LQ�D�SODQ�
that takes you there. Remember 
WKDW�ȴQDQFLDO�SODQV�IRU�WRPRUURZ�
VWDUW�ZLWK�WRGD\��/RRN�DW�D�GHEW�
consolidation loan for example, to 
help you reduce interest payments 
and redirect that money to your 
UHWLUHPHQW�FKHVW�LQVWHDG��ΖQYHVWLQJ�
LV�DOVR�OHVV�H[SHQVLYH�LI�\RXȇUH�

VWDUWLQJ�GHFDGHV�DKHDG��<RXU�
5HODWLRQVKLS�0DQDJHU�FDQ�KHOS�
DGYLVH�DQG�ȴQG�\RXU�EHVW�PDWFK�
portfolio generally consisting of 
PXWXDO�IXQGV��<RX�PD\�DOVR�ZDQW�
to explore asset classes or put in 
DGGLWLRQDO�VDYLQJV�WR�VDIHJXDUG�
IURP�KHDOWK�LVVXHV��8OWLPDWHO\�WKH�
idea is to embark on a wealth 
MRXUQH\�WKDW�SXWV�\RX�ȴUVW�WRGD\�DV�
much as it will tomorrow

Retired and wired *HWWLQJ�WKHUH

:H�VHH�RXUVHOYHV�LQ�RXU�VL[WLHV�DQG�
VHYHQWLHV�WUDYHOOLQJ��GLVFRYHULQJ�
new art and amassing our own 
SULYDWH�FROOHFWLRQ��ΖWȇV�DERXW�QRW��
growing old, but growing into 
VRPHWKLQJ�ZH�ORYH��

I think this idea started with our 
KROLGD\�WUDYHOV��3HUKDSV�LWȇV�EHLQJ�LQ�
a foreign place that makes one 
more acute to unique pieces or 
VLPSO\�PRUH�DGYHQWXURXV��2I�
FRXUVH�WKHUH�DUH�WKH�H[WUDYDJDQW�

art spaces and galleries of Dubai 
DQG�1<&��EXW�LWȇV�LQ�WKH�XQH[SHFWHG�
SODFHV�WKDW�ZH�ȴQG�WKH�UHDO�JHPV��
At one nondescript stall in 
Bangkok’s sprawling Chatuchak 
market for instance was where we 
found this amazingly intricate piece 
sculpted by a local architect. We 
picked it up for a small fortune. It’s 
kind of the same way the legendary 
DUW�FROOHFWRU�8OL�6LJJ�EHJDQ�SLFNLQJ�
up pieces of early Chinese 
contemporary art in the 1990s for 

just thousands; now they are
worth millions. 

Who knows, we could work 
WRZDUGV�DUW�LQYHVWLQJ�WRR��7KHUHȇV�
no disputing the global art market 
boom in recent years. It has 
become an entirely new and 
exciting asset class, we think. And 
an income-oriented retirement 
would be nice. Andy Warhol once 
VDLG��Ȇ0DNLQJ�PRQH\�LV�DQ�DUWȇ��/HWȇV�
see how well art will make money 
for us! 

Art investing

1HOVRQ�	�$LZHH�����	�����%XVLQHVV�2ZQHUV

Sources:  1 Oxford Academic, Work, Aging and�5HWLUHPHQW�9ROXPH���ΖVVXH����-DQXDU\��������2 $PHULFDQ�0DUNHWLQJ�$VVRFLDWLRQ��-RXUQDO�RI�0DUNHWLQJ�5HVHDUFK��ΖQFUHDVLQJ�6DYLQJ�%HKDYLRU�

7KURXJK�$JH�3URJUHVVHG�5HQGHULQJV�RI�WKH�)XWXUH�6HOI��1RYHPEHU���������

ΖWȆV�DERXW�QRW�JURZLQJ�ROG��
but growing into
VRPHWKLQJ�ZH�ORYH��

The gem from Chatuchak. (OHSKDQW�DQG�UDEELW�DUWZRUN
by Supachet Bhumakarn. 

1HOVRQ�	�$LZHH�ZLWK�RQH�RI�WKHLU�ȴUVW�SLHFHV��(<2.Ζ�<XNL�(\RN�
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0DQXOLIH�ΖQGLD�(TXLW\�0<5� ��<($5����

-6.9 38.7 120.0

��<($56���� ��<($56����

Manulife Investment

$VLD�3DFLȴF�5(Ζ7�
��<($5����

8.6 45.1 89.0

��<($56���� ��<($56����

TA Global Technology ��<($5����

-0.4 45.3 87.6

��<($56���� ��<($56����

RHB China-India 

Dynamic Growth 
��<($5����

-13.0 29.7 72.4

��<($56���� ��<($56����

&Ζ0%�3ULQFLSDO�$VLD�3DFLȴF�
'\QDPLF�ΖQFRPH�0<5�

��<($5����

-9.9 39.7 64.8

��<($56���� ��<($56����

RHB Big Cap

China Enterprise 
��<($5����

-18.0 39.8 54.7

��<($56���� ��<($56����

CIMB-Principal

Global Titans
��<($5����

-4.8 23.5 53.8

��<($56���� ��<($56����

5+%�$VLDQ�ΖQFRPH�0<5� ��<($5����

0.3 24.5 50.7

��<($56���� ��<($56����

5+%�86�)RFXV�(TXLW\� ��<($5����

-6.9 37.4 47.1

��<($56���� ��<($56����

Eastspring Investments 

Small Cap 
��<($5����

-13.7 5.1 46.3

��<($56���� ��<($56����

CIMB Islamic 

$VLD�3DFLȴF�(TXLW\�
��<($5����

-12.6 22.8 46.0

��<($56���� ��<($56����

Eastspring Investments 

Global Emerging Markets 
��<($5����

-11.2 44.3 45.6

��<($56���� ��<($56����

Eastspring Investments 

Asia Select Income 
��<($5����

-2.0 25.0 45.4

��<($56���� ��<($56����

RHB Emerging Markets 

Bond 
��<($5����

1.0 11.9 39.2

��<($56���� ��<($56����

TA South East Asia 

Equity 
��<($5����

-6.4 35.8 43.4

��<($56���� ��<($56����

$ɝQ�+ZDQJ�6HOHFW�$VLD
�H[�-DSDQ��2SSRUWXQLW\�0<5�

��<($5����

-13.4 32.1 43.0

��<($56���� ��<($56����

Eastspring Investments 

$VLD�3DFLȴF�(TXLW\�0<�
��<($5����

-11.4 39.4 42.4

��<($56���� ��<($56����

Eastspring Investments 

Dynamic 
��<($5����

-12.1 9.3 41.9

��<($56���� ��<($56����

RHB Leisure, 

Lifestyle & Luxury 
��<($5����

-12.8 15.4 40.8

��<($56���� ��<($56����

$ɝQ�+ZDQJ�6HOHFW�
6*'�ΖQFRPH�0<5�

��<($5����

-1.5 21.3 39.1

��<($56���� ��<($56����

TOP 20 
3(5)250Ζ1*�
87�)81'6�
/LSSHU�UDQNLQJ�DV�DW����-DQXDU\�������

Equity

Mixed Assets

Bond

1

4
5
6
7
8
9

10
11
12
13
14
15
16
17
18
19
20

3
2

Note:  
ȏ�ΖQYHVWRUV�DUH�DGYLVHG�WR�UHDG�DQG�XQGHUVWDQG�
���WKH�FRQWHQWV�RI�WKH�UHVSHFWLYH�SURGXFW�RHULQJ��
� GRFXPHQWV�RU�SURVSHFWXV�EHIRUH�LQYHVWLQJ��
���$PRQJ�RWKHUV��LQYHVWRUV�VKRXOG�FRQVLGHU�WKH�
���IHHV�DQG�FKDUJHV�LQYROYHG��7KH�SULFH�RI�XQLWV�DQG������
   distributions payable, if any, may go down as well  
���DV�XS��7RS�3HUIRUPLQJ�8QLW�7UXVW�)XQGV�DUH��
���GLVWULEXWHG�E\�5+%��UDQNHG�E\���<HDUVȇ�
���3HUIRUPDQFH�*URZWK�����'DWD�LV�VRXUFHG�IURP�
���/LSSHU�DV�DW����-DQXDU\�������
ȏ�$VVHW�7\SH�LV�EDVHG�RQ�/LSSHU�FODVVLȴFDWLRQV�
• Terms and conditions apply 

7KH�/LSSHU�5DWLQJV�SURYLGHV�DQ�LQVWDQW�PHDVXUH�RI�D�IXQGȇV�VXFFHVV��
)XQGV�DUH�UDQNHG�DJDLQVW�WKHLU�/LSSHU�SHHU�JURXS�FODVVLȴFDWLRQV�
HDFK�PRQWK�IRU������������\HDU��DQG�RYHUDOO�SHULRGV��7KHVH�UDWLQJV�
DUH�EDVHG�RQ�DQ�HTXDO�ZHLJKWHG�DYHUDJH�RI�SHUFHQWLOH�UDQNV�RI�
WKH�ȴYH�/LSSHU�/HDGHUV�PHWULFV��7RWDO�5HWXUQ��&RQVLVWHQW�5HWXUQ��
3UHVHUYDWLRQ��([SHQVH��DQG�7D[�(ɝFLHQF\��7R�VHH�GHWDLOV�DERXW�
each metric, go to lipperleaders.com 


