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RHB CASH MANAGEMENT FUND 2
The Fund aims to provide investors a high level of liquidity while providing reasonable returns by predominantly investing its assets in Malaysian Ringgit deposits with financial
institutions in Malaysia.

INVESTOR PROFILE

INVESTMENT STRATEGY

This Fund is suitable for Investors who:
• require a high level of liquidity;
• are conservative and seek capital preservation;
• seek reasonable returns that commensurate with the low risks investments; and
• prefer a short term investment horizon.

• At least 98% of NAV: Investments in deposits with financial
institutions which have a remaining maturity period of not
more than 365 days.
• Up to 2% of NAV: Maintained in cash.

FUND PERFORMANCE ANALYSIS

FUND DETAILS

Performance Chart Since Launch*

Manager
Trustee
Fund Category
Fund Type
Launch Date
Unit NAV
Fund Size (million)
Units In Circulation (million)
Financial Year End
MER (as at 31 Mar 2018)
Min. Initial Investment
Min. Additional Investment
Benchmark

Cumulative Performance (%)*
1 Month
Fund
0.31
Benchmark
0.22

Fund
Benchmark

1 Year
3.43
1.41

Calendar Year Performance (%)*
2017
Fund
3.38
Benchmark
1.30

3 Months
0.88
0.43

6 Months
1.76
0.76

YTD
2.30
0.97

3 Years
10.85
4.42

5 Years
18.30
7.92

Since Launch
34.71
15.85

2016
3.52
1.53

2015
3.65
1.66

2014
3.24
1.51

Source: Lipper IM

Sales Charge
Redemption Charge
Annual Management Fee
Annual Trustee Fee
Switching Fee
Redemption Period

2013
2.99
1.66

Distribution Policy

*All fees and charges payable to Manager and the Trustee are subject to any
applicable taxes and/or duties and at such rate as may be imposed by the
government from time to time.
For the purpose of computing the annual management fee and annual trustee fee,
the NAV of the Fund is exclusive of the management fee and trustee fee for the
relevant day.

FUND PORTFOLIO ANALYSIS
Asset Allocation*

50%

100%

12 Months
1.3471
1.3024

Since Launch
1.3471
1.0000

Source: Lipper IM

100.00%

0%

FUND STATISTICS
Historical NAV (RM)
1 Month
High
1.3471
Low
1.3429

Cash

RHB Asset Management Sdn.
Bhd.
HSBC (Malaysia) Trustee Bhd
Money Market Fund
Income Fund
04 September 2008
RM1.3471
RM206.38
153.19
31 March
0.43%
RM500.00
RM100.00
Maybank Berhad – Savings
Account Rate
None
None
0.40% p.a. of NAV*
None
Not applicable
Redemption monies to be
paid the next business day
after receipt the request to
repurchase
None

150%

*As percentage of NAV
RHB Asset Management Sdn Bhd (174588-x)

Head Office: Level 8, Tower 2 & 3, RHB Centre, 50400 Kuala Lumpur

General Line: 603-9205 8000
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MANAGER'S COMMENTS
MARKET REVIEW
Malaysian Ringgit (“MYR”) continued to depreciate in August 2018 against the United States Dollar (“USD”) despite Brent crude continuing to rally another 7% month on
month. USDMYR climbed from 4.0652 at the start of the month and closed the end of the month above the 4.10 resistance at 4.1090, representing a -1.03% total return,
and overall the 3rd worst performing Asian currency after Indian Rupee (“INR”) and Indonesia Rupiah (“IDR”). Local government bond yields appear to be holding up well as
levels continue to drift lower during the month. We believe onshore real money support has remained supportive in recent months, reflected by strong bid to cover (“BTC”)
trends from concluded government bond tenders since June 2018. Together with lower than anticipated 2nd Quarter GDP print, market has seen the short-end curve being
consistently lifted as the “rate-cut” play is starting to take hold. However, we think the hurdle has increased for the curve to shift significantly lower in the absence of either
large foreign inflows or an explicit dovish signal from the central bank. Overall, the curve has bull-flattened during the month with Malaysia Government Securities (“MGS”)
rallying across the tenor with the 20-year MGS the outperformer, closing the month 9 basis points (“bps”) lower. At month-end closed, MGS yields 3-, 5-, 7-, 10-, 15-, 20and 30-year MGS were reported at 3.48% (July-2018: 3.55%), 3.70% (3.75%), 3.94% (3.96%), 4.04% (4.07%), 4.47% (4.53%), 4.68% (4.77%) and 4.90% (4.91%) respectively.
The Government Investment Issues (“GII”) – Shariah compliant version of MGS mirrored the same pattern with its MGS counterpart on average about 5-10bps rally across
the tenor as domestic liquidity improved during the month. At month end close, the 3-, 5-, 7-, 10-, 15-, 20- and 30-year GII were reported at 3.51% (July-2018: 3.55%), 3.82%
(3.86%), 4.00% (4.05%), 4.14% (4.19%), 4.53% (4.61%), 4.75% (4.85%) and 4.92% (4.94%) respectively.
On the local economic front, despite a lower than expected 2Q18 GDP reading of 4.5%YoY, Bank Negara Malaysia (“BNM”) takes comfort from strength in underlying
demand; inflation concern lingers, suggesting hurdle for rate cut remains high. BNM views the MYR depreciation as “in line or slightly better” vs. other regional currencies
with BNM’s role to limit FX volatility and ensure sufficient liquidity, rather than target specific levels of the USD-MYR. Near-term fiscal concerns allayed, but questions
remain over growth impact and medium-term fiscal trajectory. Recent developments have led to a higher likelihood that the 2018 deficit target of 2.8% of GDP is
achievable. Trigger for future rating actions more structural in nature and await Nov 2 budget. PH government retains broad public support for now on the reform agenda,
but concerns over the economy, cost of living and interethnic issues remain. Malaysia’s CPI for July 2018 printed at 0.9% YoY vs 0.8% YoY previous month, in line with
estimates and mainly due to the pass through of the 6% Goods and Services Tax (“GST”) abolition. June 2018 Industrial Production printed at 1.10%, far below estimates of
3.3%, and lower than last month’s 3.0% reading, while June Trade Surplus registered lower than expectations at MYR 6.05bio, again slowing from last month’s MYR 8.12bio
surplus, attributed to a higher Import growth to +14.9%YoY vs last month +0.1%YoY, while Exports grew to 7.6% YoY from 3.4% YoY in May.

DISCLAIMER:
Based on the fund’s portfolio returns as at 15 August 2018, the Volatility Factor (VF) for this fund is 0.1 and is classified as “Very Low”. (source: Lipper) “Very Low” includes
funds with VF that are above 0.0 but not more than 1.9 (source: Lipper). The VF means there is a possibility for the fund in generating an upside return or downside return
around this VF. The Volatility Class (VC) is assigned by Lipper based on quintile ranks of VF for qualified funds. VF is subject to monthly revision and VC will be revised every six
months. The fund’s portfolio may have changed since this date and there is no guarantee that the fund will continue to have the same VF or VC in the future. Presently, only
funds launched in the market for at least 36 months will display the VF and its VC. The VC referred to was dated 30 June 2018 which is calculated once every six months and is
valid until its next calculation date, i.e. 31 December 2018.
A Product Highlights Sheet (“PHS”) highlighting the key features and risks of the Fund is available and investors have the right to request for a PHS. Investors are advised to
obtain, read and understand the PHS and the contents of the Master Prospectus dated 3 August 2017 and its supplementary(ies) (if any) (“the Master Prospectus”) before
investing. The Master Prospectus has been registered with the Securities Commission Malaysia who takes no responsibility for its contents. Amongst others, investors should
consider the fees and charges involved. Investors should also note that the price of units and distributions payable, if any, may go down as well as up. Where a distribution is
declared, investors are advised that following the issue of additional units/distribution, the NAV per unit will be reduced from cum-distribution NAV to ex-distribution NAV.
Any issue of units to which the Master Prospectus relates will only be made on receipt of a form of application referred to in the Master Prospectus. For more details, please
call 1-800-88-3175 for a copy of the PHS and the Master Prospectus or collect one from any of our branches or authorised distributors.
The Manager wishes to highlight the specific risks of the Fund are credit/default risk, inflation/purchasing power risk and interest rate risk. These risks and other general risks
are elaborated in the Master Prospectus.
This factsheet is prepared for information purposes only. It does not have regard to the specific investment objectives, financial situation and the particular needs of any
specific person who may receive it. Past performance is not necessarily a guide to future performance. Returns may vary from year to year.
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