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1.

What is PIDM?

What protection does PIDM provide?
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Benefits Protection 3.
Sy System (TIPS)
Protects depositors against | Protects owners of takaful
the loss of their insured cerficates and insurance
deposits placed with member | policies from the loss of
banks, in the unlikely evert of | their eligible takaful and
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an insurer member.

How does this benefit me?
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. Which banks are member institutions of PIDM
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Whatis deposit insurance?

Deposit insurance is a system that protects depositol
whether individuals or businesses, against the lbas

their insured depasits in the unlikely event of a mem

bank failure. The deposit insurance system in Malaysig)
administerad by PIDM.

All commercial banks licensed under the Banking al
Firancial Institutions Act 1982 and all Islamic ke
lizensaed under the lslamic Banking Act 1983, includi
foreign  banks operating in Malaysia are mem
insttutions of PIOM. Membership is compulsory
provided undsr Akta Perbadaman Insurans Depol
Malaysia.

A list of banks which are m
(referred to as ‘member ban
can be obtained either by
contacting PIDM at 1-800-88-1266
or by accessing PIDMs website
at www.pidm.gov.my. Look out
for this membership sign at all
entrances of your bank's branches.

Must | apply or register for deposit
insurance protection?
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No, you do not need to apply or register for protection.
Deposit insurance is provided automatically for eligible
depasit accounts.

What is my deposit insurance protection
limit?

Your eligible deposits are protected up to RAM250,000
per depositor per member bank. The BM250,000 limit
includes both the principal amount of a deposit and the
irtersst/rstum.

. Can | buy additional insurance for my

deposits if they are more than RM250,00027
No. Depasit insurance is not a general or life insurance
product. It is provided by the Govermment through PIDM.

. What types of deposits are eligible for

depositinsurance?

Eligble deposts include curent and savings deposit
accounts, fixed deposits and foreign curmancy depasts.

10. Are Islamic and conventional deposits
protected separately?
Yes. Ishimic and conventional deposits are eligible for
a separate RM250,000 deposit insurance limit per
depositor per member bank.
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.1 have deposits in several member banks.
Will all my deposits be added up for
deposit insurance protection purposes?
Mo, Your depasits in diffiersnt member banks ae protected
separately The RM230,000 deposit insurance imit is
applicabie per depositor per memker bank.

12.1 have deposits in different branches
of the same member bank. Will all my
deposits be protected separately?
Mo, Deposits held in different branches of the same
member bank will be added together for deposit
insurance protection purposes.
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